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Institute of Economic Education (INEV)  
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                           of global



The International Economics Olympiad (IEO), was organized by the International Olympic Academy (IOA) and established in 

2016 by the Institute of Economic Education (INEV). It quickly emerged as one of the Czech Republic’s most prestigious school 

competitions. Expanding rapidly, it now engages about 350,000 students globally, transcending its national roots to embrace 

an international audience. 

The Economics Olympiad was led by Vernon L. Smith, an American economist and the winner of the Nobel Prize in Economics 

in 2002 served as the chairperson of the academic committee. And it garners support both nationally and internationally from 

esteemed entities like the Ministries of Education, Greece Central Banks, Academic Institutions. The annual global finals are 

held at the birthplace of the Olympics - Olympia, Greece. The International Economics Olympiad has experienced remarkable 

growth since its inception, soaring from an initial 4,000 participants in 2017 to nearly 150,000 by 2024, making it the most 

influential and fastest-growing global academic event.  Website: https://economicsolympiad.org

About the International Economics Olympiad

Under the Auspices of

International Olympic Academy（IOA）etablished in 1961, is the main educational and cultural institution 
of the International Olympic Committee. it is located in Olympia, Greece, the birthplace of the Olympic Games and 

the place where the global Olympic flame was lit. International Olympic Academy is widely recognized as a global 

center for academic research and education in the Olympic spirit, dedicated to shaping the next generation of role 

models, leaders and changemakers. It organizes numerous academic activities annually and promotes the Olympic 

spirit through research and education. (Website: https://www.ioa.org.gr)

International Olympic Academy（IOA）

Advocating the Olympic Ideal from the sporting and the cultural point of view must 
be a task that we all share. — Jacques ROGGE, President of the IOC (2001 – 2013)
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Countries and regions

Albania

Czech Republic

Kosovo

USA

Georgia Kyrgyzstan

Uzbekistan

Argentina

Ghana

North Makedonia

VietnamArmenia

GreecePoland

Cameroon AzerbaijanHungary

Slovakia

Netherlands

Bosnia and 
Herzegovina

Kazakhstan

Malaysia

Mongolia

Singapore

Thailand

Ukraine

IndonesiaChina

*The number of countries and regions listed above is accurate as of May 2025

With over 30 countries and regions, IEO offers the contestants not only a contest of economic knowledge but also a rare 

global experience. 

Montenegro Spain
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Academic Board Judges and Advisors Testimonials

Vernon L. Smith is an 
American economist 
and a Nobel Laureate 
in Economic Sciences, 
recognized for his 
pioneering work in 
experimental economics. 

Senior Advisor to 

the President of 

the International 

Olympic Academy

Minister of Economy 

and Finance of 

Greece

The Economics 0lympiad plays a 
crucial role in nurturing the next 
generation economists.It provides 
a unique opportunity for students to 
showcase theirknowledge, compete 
at a global level, and contribute 
to shaping the future of economic 
discourse.

Deputy Minister 

of Economy and 

Finance of Greece

Miranda Xafa is a economist 

with extensive experience 

in international finance and 

policy-making. She served 

as a board member of the 

International Monetary 

Fund (IMF).

Randall Filer is an esteemed 

American economist and 

professor at the City 

University of New York, 

with a focus on labor 

economics, public policy, 

and economic transition. 

Dr. Vernon L. Smith
Emeritus Chairman

Dr. Dionyssis Gangas

Governor of 
the Bank of 
Greece
John Stournaras

Kostis Hatzidakis

Dr. Christos Dimas

Dr. Miranda Xafa
Member

Dr. Randall Filer 
Member

Nobel Prize laureate

Participating in the Economics 
Olympiad has been a 
transformative experience for 
students,fostering their pasion 
for economic and shaping their 
future carers.

Thomas Sargent



Authoritative Department

Global Partners

Institution & Association

University & College

Financial Institution

News Media

Organization
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Highlights

The syllabus is 80% similar to the course contents such as AP/IB/A-LEVEL/DSE! All the assessed knowledge 
is based on the 'Mankiw Principle of Economics'. Gain an additional opportunity for learning, training and 
improvement through IEO's global standards. 

Compiled from syllabus highlights, these engaging academic materials help students anticipate the types 
of questions on the model exam. They feature a summary of key knowledge points, practice questions, and 
sample exam questions, along with fun case studies to enhance learning!

Take the Bloom model as the difficulty design. From theory to understanding, and then to application, 
analysis and innovation, consolidate basic knowledge, cultivate critical thinking, and expand practical skills.

IEO offers both middle school and high school divisions, suitable for students of different learning paces 
and foundations. After the national round, there is a complete advancement path with multiple exports 
including the Asian round and the global round. Every round of selection offers a variety of awards for 
individuals and groups, allowing contestants to receive authoritative certificates to prove their academic 
abilities in economics and facilitate their applications to prestigious universities. 

In the global round, the top five representatives will visit Ancient Olympia, support ed by the International 
Olympic Academy.This iconic site, the birthplace of the Olympic Games, offers an opportunity to explore its 
ancient ruins and gain insights into the values of sportsmanship, perseverance, and international unity.

Compatible Syllabus

Economics Knowledge and Practical Application

Authoritative Certificate

Comprehensive Resources for Effective Learning

National Representatives

Study 
Guide

Academic 
Resource Pack

Econ Glossary Question Bank

Sample 
Questions

Past 
Paper

Case 
Study

1 2 3

Academic Materials

Online Resource Mock Exam
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Global Round
(Ancient Olympiad)

August 2026

Preliminary
Round

（Middle School Division /
 High School Division）

Nov 19th, 2025
(Online)

Development Path

Grade -           - Grade               (suitable for students who 

have started the macro and microeconomics course in the IB, 

AP, A-level curriculum system) Only High school division can 

advance to global round.

10 12Grade -          - Grade             (suitable for students who have not 

started an economics course but have a great interest in it, or 

who have taken an introductory-level economics course)

7 9

Middle School Division High School Division 

Division

Asia Round
（Middle School Division /

 High School Division） 

July 2026
（TBC）
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Preliminary Round

Middle School Division

Date: 19th November, 2025, 17.00-17.50（GMT +8，
Hongkong time）
Language: English 

Location: Online

Format: Individual, 25 MCQ, 50 minutes

High School Division 

Syllabus：
Methodology of economics, basic definitions and economic history 

Microeconomics 

Macroeconomics 

International Economics 

Contemporary Economic Issues 

Financial literacy 

* The syllabus for the middle school and high school division is uniform, but there are differences in difficulty and the proportion of 

questions.

Date: 19th November, 2025, 17.00-18.20 （GMT +8，
Hongkong time）
Language: English

Location: Online

Format: Individual, 50 MCQ, 80 minutes

Awards

•	 National Honor Award: National Top 10%

•	 High Distinction: National Top 20%

•	 Distinction: National Top 30%

•	 Outstanding Award: National Top 45%

•	 Credit Award: Regional Top 30% (excluding national 

awards)

* Certificates are awarded by comparing student results in 

the same division. Participants who did not win the award will 

receive a Certificate of Participation.

The top 5 students' scores will be accumulated as the total 

score of the school. Schools with less than 5 participants will 

not be involved in the ranking.

•	 Gold: National Top 15%

•	 Silver: National Top 30%

•	 Bronze: National Top 45%

•	 Credit Award: Top 30% (excluding Gold Silver and Bronze 

awards)

Individual Award School Award

Reading Recommendations

Middle School Division
Principles of Economics, Graphic Edition

by N. Gregory Mankiw

High School Division
Principles of Economics, 7th Edition 

by N. Gregory Mankiw



Date：July, 2026

Language：English

Format：Team sessions & Individual Sessions

Eligibility：

Asia Round & Global Round

Global RoundAsia Round

All Award-winners in 
the preliminary round 
will be invited

Date：August, 2026

Language：English

Location：IOA, Greece

Format：Individual written + oral exam

Eligibility： Top 5 National Representative
*Preliminary Round winners who were not selected for 
the global round can be invited to participate in the Asia 
Round
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*Top 5 candidates in the Preliminary Round will be invited to the Global 
Round, please register in time.
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Global Round will be hosted at the prestigious campus in Ancient Olympia, Greece, 
the birthplace of The Olympic Games

Website: https://www.phiconnections.org/economicsolympiad 

Email： contact@phiconnections.org

SCAN TO REGISTER

PHI CONNECTIONS




